


























NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31st MARCH 2018
(Amount inRs )

PARTICULARS

31 March 2018

As at

31 March 2017

As at

Shareholder's Funds

Share Capital
1.1 Equity Share Capital

1.1.1 Authorized Equity Share Capital:-

2.2 Projects' reserves/funds
Opening Balance
Add:- Receipts during the year
Deficits absorbed by Core

Less:- Expenditure during the year
Closing Balance

2.4 Surplus/(Deficit)

Opening Balance
Add/ (Less): Surplus/(Deficit) for the year

Projects Deficits borne by Core
Closing Balance

2.4 Total Reserves and Surplus

Non Current Liabilities
3.1 Long Term Borrowings
3.1.1 Secured
Corporation Bank - Vehicle Loan

3.1.2 Unsecured
Loans and Advances from Related Parties

3.2 Total Non Current Liabilities

1000 Shares of Rs.100 each 1,00,000 1,00,000
1.1.2 Issued, Subscribed and Fully Paid Up:-
1000 Shares of Rs.100 each 1,00,000 1,00,000
List of Shareholders having 5% or more Shares
(as on 31.03.2018) | (ason 31.03.2017)
Sl no] Name of the Shareholders | In No's In%, |InNos| In%,
1. |Dr. Arunachalam V.S. 500 50% 500 50%
2. |Prof.Dipankar Banerjee 500 50% 500 50%
Reserves and Surplus
2.1 Corpus Grant
N S foundation 1,06,31,305 1,06,31,305

24,61,44,199

19,56,65,854

10,38,58,688 14,72,82,259
4,79,224 6,61,420
35,04,82,111 34,36,09,533
10,65,04,693 9,74,65,334
24,39,77,418 24,61,44,199
1,06,13,494 (22,15,802)
(41,69,914) 1,34,90,716
64,43,580 1,12,74,914
(4,79,224) (6,61,420)
59,64,356 1,06,13,494
26,05,73,079 26,73,88,998
7,36,115 9,77,850
7,36,115 9,77,850
1,00,001 1,00,001
8,36,116 10,77,851







NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31st MARCH 2018

( Amount in Rs )

PARTICULARS

Year ended
31 March 2018

Year ended
31 March 2017

10 |[Core Grants
International Development Research Centre 2,48,34,880 3,06,37,812
OAK Foundation 3,10,00,000 1,85,00,000
Others 16,89,234 19,14,987
Total Core Grants 5,75,24,114 5,10,52,799
11 |Project Grants
Bill and Melinda Gates Foundation 2,64,24,258 75,10,595
European Commission 29,13,246 1,89,31,292
Department of Science Technology - Govt of India 61,13,155 1,01,11,114
International Development Research Centre 76,45,444 95,57,390
Shakti Sustainable Energy Foundation 1,25,65,868 2,32,36,544
India Smart Grid Foundation 16,05,948 34,06,244
John and Catherine T Macarthur Foundation 2,87,54,363 2,26,77,380
The Nature Conservancy 89,53,806 12,89,827
Good Energies Foundation 1,07,97,680 7,44,949
United Nation Development Programme 5,79,915 -
The United Nations Democracy Fund 1,51,013 -
Total Project Grants 10,65,04,696 9,74,65,334
12 |Other Income
Consultancy Income 36,36,101 39,26,420
Bank Interest 53,96,390 70,56,640
Provision reversed 2,50,000 -
Total Other Income 92,82,491 1,09,83,060
13 |Employee Benefits Expense
Salaries and Wages 9,26,48,585 7,88,86,001
(Including Contribution to Provident Fund and other Funds)
Staff welfare 32,80,844 32,53,542
Total Employee Benefits Expense 9,59,29,429 8,21,39,543
14 |Operations and Other Expense
Audit Fee 47,200 47,200
Directors Sitting Fees 35,000 20,000
Books, Journals and Pubtications 6,54,325 8,55,768
Broadband and Telephone Charges 36,02,830 32,03,748
Computer Consumables and Maintenance 2,28,477 2,74,210
Conference and Workshops 10,60,910 11,09,651
Electricity Charges 17,98,407 15,58,161
Hospitality 28,854 38,469
Security & House Keeping 65,04,887 46,27,072
Repairs & Maintenance 20,91,854 26,78,251
Office Maintenance 3,65,971 11,02,164
Rent 2,31,26,883 1,72,14,384
Postage and Courier 15,369 30,351
Printing and Stationery 3,24,699 2,82,092
Professional Charges 32,61,205 17,00,345
Project Equipment 42,42,580 70,28,746
RTPV Project Study 89,96,400 76,58,500
Travel Expenses 98,58,740 88,56,218
Feasibility Study Report 13,05,097 11,27,345
Capacity Building Project Expenses 28,10,206 -
WSH Project - Sub-Grant 89,62,800 -
RE Project Software Licence - 25,61,929
Total Operation & Other Expense 7,93,22,694 6,19,74,604










CENTER FOR STUDY OF SCIENCE TECHNOLOGY AND POLICY

NOTE 16: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR 2017-18

Overview

CSTEP is a not-for-profit research organization registered under erstwhile section 25 of the
Companies Act, 1956 (presently section 8 of the Companies Act, 2013}, vide license No.2/B-
9350/2005 dated 17.06.2005.

CSTEP is registered under section 12A (A) of the Income Tax Act 1961, vide Regn. No. DIT
(E)/12A/Vol 1/C-649/W-1/05-06 with effect from 30.06.2005.

The main objective of CSTEP is to undertake multi-disciplinary policy research in areas such
as Energy including Energy Efficiency and Renewables, New Materials, Urban Infrastructure
and Sanitation, Climate Adaptation and Mitigation, Emergency Management Systems, Smart
Grids, etc. for the benefit of various governments and public at large. To meet these
objects, CSTEP raises project and core grants support from governments, multi-lateral
agencies, private philanthropy and other donors.

1. Significant Accounting Policies:

1.1 Basis for preparation of Financial Statements:

The Financial Statements are drawn up in accordance with historical cost convention and
on the accrual basis of accounting, except as otherwise stated. The Financial Statements of
the company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and relevant provisions of The Companies Act, 2013 and guidelines given by the
ICAl for NPO's have been adopted to the extent that they are applicable, in the preparation
of financial statements.

1.2 Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenue, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current event and actions, uncertainly about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future period.

1.3 Property, Plant & Equipment:

Tangible fixed Assets have been capitalized at acquisition cost with the identifiable
expenditure incurred to bring the asset into present condition. Tangible fixed assets are
stated at cost of acquisition less depreciation.

Capital work in progress: Tangible fixed assets that are not ready for their intended use are
carried at cost, comprising direct cost, related incidental expenses.
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1.4 Depreciation;

Depreciation on fixed assets is charged on written down value method at the rates and
mode prescribed in Schedule Ii of the Companies Act, 2013,

Depreciation on assets bought/sold during the year is charged at the applicable rates on a
prorata basis from the date it is put to use or date it is sold.

In respect of PPE where the remainder of useful life is nil, no depreciation is considered
since in all such cases the carrying value is less than 5% of its respective cost as on 31-03-
2018.

1.5 Revenue Recognition:

A) The entire amount of Core grants received during the year is credited to the
income and expenditure account.

B) The project grants received during the year is recognized as income to the
extent of project expenditure (including expenditure on acquiring project
equipment and related items) incurred during the year.

C) Interest income is accounted on time proportion basis.

D) Revenue from other services rendered is recognized on accrual basis based on
agreement/contracts with clients on rendering of services.

1.6 Employee Benefit:

A) Short Term Benefits:
Employee benefits payable wholly within twelve months of rendering the service
are classified as short term. Benefits such as salaries, bonus etc. are recognized in
the period in which an employee renders the related service.

B) Provident Fund:
The organization’s contribution to the provident fund is remitted to the appropriate
authorities based on a fixed percentage of the eligible employee’s salary and
charged to income and expenditure account.

C) Gratuity:
CSTEP has created a Gratuity Fund for the benefit of the employees.

1.7 Foreign Currency Transactions:

Transactions denominated in foreign currency are accounted at the transacted exchange
rates.

1.8 Provisions and Contingencies:
The organization recognizes a provision when there is a present obligation as a result of a
past event that probably requires outflow of resources which can be reliably estimated.

Wherever there is a possible obligation that may, but probably will not require an outflow
of resources, the same is disclosed by way of contingent liability.
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